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Whether you’re a first-time homebuyer, an investor, or a homeowner planning a 
move, comparing housing markets is one of the smartest steps you can take.  
 
Real estate markets differ dramatically based on location, economy, lifestyle, and 
local trends. A house that costs $300,000 in one city may be $750,000 in another—
and the value may rise or fall depending on the market’s health. 
 

This guide will walk you through every step of how to compare housing markets so 
you can make informed, confident decisions. 
 

Step 1: Define Your Goals 
Before diving into data, clarify what matters most to you. Housing markets should 
be compared based on your intent. 
 
Step 2: Research Home Prices 
Start with the most basic factor: median home prices. Look at list price, sold price, 
and price per square foot. 
 
Step 3: Compare Market Trends 
A snapshot of today’s prices isn’t enough. Check appreciation, average days on 
market, and inventory levels. 
 
Step 4: Evaluate Affordability 
Affordability includes more than home price. Compare income levels, mortgage 
rates, insurance, and HOA fees. 
 
Step 5: Analyze Economic & Job Growth 
Housing markets are tied to local economies. Research job growth, unemployment, 
and major employers. 
 
Step 6: Check Cost of Living 
Compare utilities, groceries, healthcare, property taxes, city sales tax and state 
income taxes. 
 
 



Step 7: Study Neighborhood Factors 
Look at school districts, crime rates, walkability, transit access, and amenities. 
 
Step 8: Review Rental Market Potential 
If investing, analyze rental prices, vacancy rates, cap rate, and rental regulations. 
 
Step 9: Look at Supply & Development 
Check for new construction, zoning changes, and land availability. 
 
Step 10: Compare Lifestyle & Amenities 
Consider climate, recreation, healthcare, and community vibe. 
 
Step 11: Understand Local Real Estate Regulations 
Research closing costs, property taxes, landlord-tenant laws, and insurance needs. 
 
Step 12: Weigh Long-Term Appreciation Potential 
Evaluate population growth, infrastructure, and historical appreciation rates. 
 
Step 13: Build a Comparison Table 
Create side-by-side tables for prices, taxes, growth, and more to visualize markets. 
Factor City A City B City C 

 
 
Comparing housing markets is both an art and a science. While data points like 
prices, taxes, and appreciation rates matter, don’t overlook lifestyle, neighborhood 
culture, and long-term growth potential. 
 
By following this step-by-step guide, you’ll be equipped to evaluate any market  
and make the smartest decision for your financial and personal goals. If you would 
rather that we, The Martin Group of Realtors create this comparison for you, email 
us at: FLPalmBeach.com/Contact. Or text / call our office: 561-339-1779. 
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Housing Market Comparison Checklist 
 
This print-friendly checklist will help you make sure you’ve researched all the 
important areas when comparing housing markets. Check off each item as you go. 
 

  Define your goals (buying, investing, relocating, selling). 
 

  Research median home prices, sold prices, price per square foot. 
 

  Review market trends (appreciation, days on market, inventory). 
 

  Evaluate affordability (income vs. home price, mortgage, HOA). 
 

  Analyze job growth and local economy. 
 

  Check cost of living (utilities, taxes, healthcare). 
 

  Review neighborhood factors (schools, safety, amenities). 
 

  Research rental market potential (rent, vacancy, regulations). 
 

  Look at supply and development plans. 
 

  Compare lifestyle and amenities (climate, recreation, community vibe). 
 

  Understand local real estate regulations (closing costs, insurance). 
 

  Weigh long-term appreciation potential (population, infrastructure). 
 

  Create a side-by-side comparison table. 
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